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Dear Sir/Madam,

Sub: Outcome of Meeting of the Board of Directors of the Company held on 31 January, 2025

Pursuant to Regulation 30 and other applicable Regulations of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'), please be informed that the
Board of Directors, at its meeting held today, has, inter-alia: approved the Unaudited Consolidated

and Standalone Financial Results of the Company for the quarter and nine months period ended 31

December, 2024. In compliance with provisions of Regulation 33 and other applicable provisions of
the Listing Regulations, please find enclosed herewith, the said Financial Results, along with the
Limited Review Reports of the Statutory Auditors thereon.

Time of Commencement of Meeting: 1100 Hours
Time of Conclusion of Meeting: 1515 Hours

This is for your information and records.

Thanking you.

Yours faithfully,

For Electrosteel Castings Limited

\'? ie:Indranil Mitra
Company Secretary
ICSI: A20387

Group onFollow the

riBmm©



LemMA
&SL(C£e)) LLP

14 Government Place East, Kolkata 700 069. India

Telephone , 033-2248-III1/1507/40400000Telefax , 033-2248-6960

Email , cal@lodhaco.com

Chartered Accountants

Independent Auditors’ Review Report
The Board of Directors

Electrosteel Castings Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Electrosteel

Castings Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to a:
„the Group”) for the quarter and nine month ended December 31, 2024 (“the Statement"), being subTitted

by the Parent pursuant to the requirement of Regulation 33 of the Securities and ExchangE Board of IPdie
jGsting Obli£a tion£ and Disc'losu Ie Requirements) Regulations, 2015, as amended (“Listing Regulations
2015”), which has been initialed by us for identification purposes-

2. This Statement, which is the responsibility of the Parenfs Management and approved bY the Parent’s Board

: 1:i: :: o1: : : : : :== ZA1E: : ::: : : j:/ ITfeI:1:a :iTa ==1 th:p =: :ng;i : if: : JIg ;IET :::::FiEte:r:nnc£EIre; : :FoI:1) :
of the Companies ict/ 2013 read with relevant rules issued thereunder and other accounting principles

genera11y accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our
review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE}

24;c; -„Review of lnterim Financial Information Performed bY the Independent Auditor of the EntitY"’ issuFd

by-;he lnstitute of Chartered Accountants of India. This standard requires that we Pl?q an.d perform +th:
;£view to obtain moderate assurance as to whether the Statement is free of material misstatement' A
£vi£w of iiterim financia1 information consists of making inquiries, primariIY of persons responsible for
financia1 and accounting matters, and appIYing anaIYtical and other review procedures'' A 1:view 1:

: : : ::Tut:aJ ITy E : s i =o : =E: 1 : huTt oa:b taS : i: s =:alcS :hda : :/ : == :IES allha : :: : doTlis iDgIiicTjIiI:gal:re
that might be identified in an audit. AccordingIY/ we do not express an audit oplnlon

4. We also have performed the procedures for review in accordance with the circular issued bY the Sec.uriF les

and Exchang£ Board of India under Regulation 33(8> of the Listing Regulations 2015, to the extent applicable

5. The Statement includes the results of the following entities:

r :
Qsteel Castings (UK) Limited

C) Electrosteel Castings Gulf FZE d) Electrosteel USA, LLC

e) Electrosteel Doha for Trading LLC WaterFab LLC (acquired :1.00% share capital

through wholly owned subsidiary Electrosteel
USA, LLC)

g) Electrostee1 Brasil Ltd. Tubos e Conexoes
Duties

h) Electrostee1 Bahrain Trading WLL (subsidiarY of
Electrosteel Bahrain Holding Company S.P.C)

i) Electrosteel Bahrain Holding CompanY S.P.C

k) Electrosteel Europe S.A

j) Electrosteel Algeria SPA

e

October 22, 2024)

Me of the Joint Venture Co
a) North Dhadhu Mining CompanY Private

Limited

'§
Kolkata Mumbai New Delhi Chennai Hyderabad jaipur
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6. Attention is drawn to the following Notes of the Statement which are subject matter of qualified conclusion

as given in Para 7 below:

a) Note no. 3 regarding cancellation of coal block allotted to the Parent in earlier Year and adjustments to

be given effect to in respect of the claims made by the parent, amount awarded so far in this respect
and required disclosures/ adjustments in. terms of Ind AS with respect to the carrYing amounts of the
property, plant and equipment, capital work in progress, inventorY and balances IYing under other
heads of account and carried forward pending determination of the amount of claim in this respect as

stated in the said note; and

b) Note No. 4(a) in respect of Parent’s investment in the equity shares of ESL Steel Limited (ESL)/ the pledge
of which was invoked by the lenders of ESL and the same was set aside bY Hon’ble High court at Kolkata
and the matter is currently pending before the said court. Further, as stated in Note no. 4(b) dealing

with mortgage of Land at Elavur plant of the parent in favour of one of the lenders of ESL who had
assigned their rights to another party and symbolic possession of the said land was taken bY the said

party. The matter has been disputed bY the parent and as stated in the said note is curnntIY pending
before DRAT and Hon’ble Madras High Court.

c) Pending finalization of the matters dealt with in (a) and (b>/ impacts thereof are presentIY not
ascertainable and as such cannot be commented upon bY us.

Based on our review conducted and procedures performed as stated in Paragraph 3 and 4 above and based

ii the consideration of the review report of other auditor and management certified accounts referred t:
in Paragraph 8 and 9 below/ we report that excepting the possible effects of the matters stated in Para 9

above1 nothing has come to our attention that causes us to believe that the accompanYing statement read
with notes ti’ereon/ prepared in accordance with aforesaid Indian Accounting Standards and other
recognized accounting practices and policies generalIY accepted in India, has not disclosed ttl: ipfpr.mati PF

required to be disdosed in terms of the Listing Regulations/ 2015/ including the mannet in which it is to be
disclosed or it contains any material mis-statement.

7.

8. We did not review the unaudited interim fina ncial results and other financial information in respect of one

subsidiaw located outside India included in the consolidated unaudited financial statements, whose
hnanda1 results reflects total income of Rs. 63,688.37 lakhs (including Rs. 21/142.53 lakhs for the qFarter)’

Net profit after tax of Rs. 74.38 lakhs (including Rs. 610.76 lakhs for the quarter) and total c?m,prehen:ivE

in:aRe of (Rs. 168.58 lakhs) {including Rs. 72.17 lakhs for the quarter) for the nine months ended December
31/ 2024 as considered in the unaudited consolidated financial results. These interim financial statement:
ii; been reviewed by the other auditor whose report have been furnished to us bY the Management and

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included iF_respect
of this subsidiary is based solely on the reports of the other auditors and procedures performed bY us as

stated above.

9. The accompanying statement also includes the interim financial results and other financial information ol
ele ieA sub:idi£ri Js (including two step down subsidiaries) whose interim financial results reflects total

E !! !! : 40 fa : : vs 7 : LTa? I: sI : ko!sR : Bn ; ! ! ! i Fat C:: BfaT ;:Ti: JeB ; ITa it : : = ::ejeJ:;iyee}npcL:ii : :Ted !tre?! BY!

ia£hs (net of Rs: 163.67 lakhs for the quarter) for the nine months ended December 31, 2024 as considered
in the unaudited consolidated financial results have been reviewed neither bY their auditon nor bY us' ThEse

have been taken as certified by the management of the respective subsidiaries. According to the
information and explanation given to us bY the Management these interim financial results and other
financial information are not material to the Group.

ii
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10. The above-mentioned subsidiaries are located outside India whose interim financial results have been

prepared in accordance with the accounting principles generalIY accepted in their respective countries and
have been reviewed by their auditors, wherever applicable as stated above, under generalIY accepted

auditing standards and practices applicable in the respective countries. The financial statements of
aforesaid subsidiaries have been converted to Indian rupees (INR) and compiled as per the accounting

principles generally accepted in India and adJustments ('the subsidiarY st.atements’) have been carried ouT

by the management of the parent as required for the purpose of incordorating these in the consolidated
financial results of the Group and reliance has been placed bY us on these for the purpose of our review'
Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India is
based on the report of other auditors/management certified accounts and the subsidiary statements and

additional disclosures as prepared and certified bY the management of the Parent'

11. As stated in Note no. 5, Singardo International Pte. Limited (Singardo) has become the wholIY owned
subsidiary of the Group with effect from October 22, 2024. AccordingIYJ as required in terms of the Ind AT

103 'Business Combination’, the assets and liabilities of the said subsidiarY as per the audited financial
statement as on October 21, 2024 as fair valued by an independent valuer appointed in this respect have

been consolidated with effect from the said date for the purpose of these consolidated financial results'
Relian('e has been placed by us with respect to the financial statements for the period ended October 21,
2024 as audited by the statutory auditors of the said subsidiary and the valuation of the assets and liabilities

of Singardo as on that date as valued and reported upon by an independent valuer appointed for the

purpose

12. In view of the Investment in North Dhadhu Mining Company Private Limited/ a Joint Venture of the Parent
being fully provided in the books, the results. of North Dhadhu Mining CompanY Private Limited have not

been incorporated in these consolidated financial results.

13 Our conclusion on the Statement is not modified in respect of the matters stated in Para (8) to (12) above'

For Lodha & Co LLP,

Chartered Accountants

Firm’s ICAI Registration No. 301051E/E300284

k.P.s"#(
R. P. Singh

Partner

Membership No. 052438

UDIN: 25052438BMON[VIV5981

Place: Kolkata
Date: January 31, 2025
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MHlr I CorrespondIng 31 Year to date
ended 1 months ended 1 months ended in 1 figures for

Particulars 1 31/12/2024 1 30/09/2024 Ithe prevIous yearl current Period
31/12/2023 1 ended

31/12/2024

Revenue From OperatIons
Other Income

O
N

(a) Cost of materIals consumed
(b) Purchase of Stock-In-Trade
(c) Changes in InventorIes of fInIshed goods, Stock-In-Tradel

and process stock(d) Employee benefit expenses

(e) FInance costs
(f) DeprecIatIon and amortlzatlon expense

Other expenses rPeFmkWM
Current tax
Deferred tax
Income tax pertaInIng to earIIer yQarsZIFMiTa®r fmnoWjgH

- Owners of the Parent
• Non-ControlIIng InterestmMr
IA a) Items that wIll not be reclassIfied to profit or loss

a) Remeasurements of the defIned benefIt plans
b) EquIty Instruments through other comprehensIve
Income

(Ii) Income tax relatIng to Items that wIll not be reclassIfied
to profIt or loss

B (1) Items that wIll be reclassIfIed to profIt or loss
- ForeIgn currency translatIon dIfferences

(H) Income tax relatIng to Item that wIll be reclassIfIed toprofIt or loss

1TonI rjIEblalWutable to:
- Owners of the Parent
- Non-Controlllna InterestnR;mZve_:immm

mtTMMHMcr table to:- Owners of the Parent
• Non-ControlIIng Interest

11
74]:a of Re. 1 each

(not annuaIIsed)
(1) BasIc (Rs.)
:2) DIluted (Rs.

valFI

(Unaudited) I (UnaudIted)

177666846
3920e68

86025841
4014877

(4474.34)
14677830
4464896
3673872

51930872
1@We]

5769.95 1

(511.93)

16014.571
2801

27.59 1

56:11

(8.11)

(844.15)

(819.56)

15195901
2oO:1

6181884

2659
2859

182780.46 '

2114.56

88182.76

4243.30

(1251.52) 1

13869.241
4026.321
3609.20 1

50968.641mMa
TBaDll)]

5473.70
253.17

15517.07
3.14

27.48

(1036.65)

(7.02)

973.36

(42.83)

15474.2413.14'

6181.841

2.51
2.51'

(UnaudIted)(UnaudIted)

186938.01

2277.57

76941.37

3949.51

4691.29

12103.98 1

5312.05
2959.81

48608.95
-5

MRWB
8459.73
(154.18)

26337.17
5.90

(1.13)

o.15 1

0.28

746.32

745.621

745.62

27082.79
5.90

5946.05

4.42
4.40

23
e

fIgures for

prevIous perIodended

31/12/2023

(UnaudIted)

561637.24
8446839al

277045.96 1

11552852

(10230.96)
40908890 1

126209141

I046688g
154744.07 1M
mana
18864849

(29.06)

54124847
16.21

82855

(1031.55)

(22.05)

50858

(920.47)

53204.oo1

16.21 1

6181884

8.751
8875

t
7i=rtTdatefIgures for

prevIous year
ended

31/03/2024

(AudIted)

R47801. 13
10224.09mM

547375.61
6794.28MI

256919.87 1

10755.12
350569.12
14305.38

9091.501
36080.65 1

16731.941
9027.38 1147814.8:II

®ml7

10866.89
47732.95
21882.91
12452.16

206485.46

18252.29 1

(1804.27) 1

24860.87

(1498.80)
(3647.00

73989.11

26.17
51281.07

19.53

(3.40) 1

(592.70)

99.92

(592.65)

(o.73) 1

749.441

(26.73)

494.01

Ms
(25.45)

m
152.61

73963.66
26.17

51433.68
19.53

6181.84mHZI5946.05

8.621
8.59

12.35
12.30

i



Notes
a months ended December 31, 2024 attached herewith have

been prepared in accordance with the Indian Accounting Standards ("Ind AS") - 34 "Interim FInancial ReportIng" as prescFibed under section

133 of CompanIes Act, 2013 and compiled keeping in view the provIsions of RegulatIon 33 of SEBI (LIsting ObIIgations and Disclosure
Requirements) Regulations, 2015 (as amended), These consoIIdated financIal results have been reviewed bY the Audit Committee and

approved by the B-oard of DIrectors at their meetIng held on JanuarY 31, 2025 and have been subjected to LimIted Review bY the StatutorY
Auditors oF the group.

(b) The consolidated financial results for the quarter and nine months ended December 31/ 2024 include the figures ! _tIE 5jecFros Fee!

&astings Umlted (’the parent') together with Its subsidiarIes namely Electrosteel Trading S' A. Spalnl Electrosteel Castings Gulf FZE., ElectrosIeFlDoha for TradIng LLC, ElectrosEeel Brasil Ltd. Tubes e Conexoes DutIes, Electrosteel BahraIn HoldIng CompanY S.P.Cr Electrpsteel Eu[ape. S'e,

ElectrosteeI Castings (UK) LImited, Electrosteel USA, LLC, WaterFab LLC (wholly owned subsidIarY Electrosteel USA, LLC)' EIFct ps!eel ??hT.aIr]

ITrading wu (subsIdIary of Electrosteel Bahrain HoldIng CompanY s'p.c), Electrosteel Algeria SPA and Slngardo InteFnational Pte' LimIted

(w.e.f. October 22, 2024)

IThe group operates mainly in one business segment viz. Pipes and RUngs and all other activIties revolve around the maIn busIness.2.

3. In pursuance of the Order dated September 24, 2014 Issued bY the Hon’ble Supreme Court of India (’the OrFier')_£ollclyec! b,y_tFT Ordir: pn,CE

;roTnLl;;tJa- G -tRe Government oF IndIa, Ministry or Law &'3ustlce ('legIslatIve department') dated October 211 .2014. ('Ordi?anFe') b:
[nplementing the Order, allotment of Parbatpur coal block ('coal block’/’mined) to the Parent whIch w?s undEr ady.anced st_?ge :f

FEliEd: :fi?)! ! !li :M)er:Elie!!11::: fiI:T:triI :f: iosi ?r i FInaIl: gEt Raydh(E ::SdSBe: iI ;:i Fari : ) r: : }jg:I:83;II::: : LjE:? {i :{;aIIbi
('SAIL') and pendlng final determInation, compensatIon of Rs. 8312.14 lakhs was tecelved' The paFent also came to undepstand that SAIL

subsequently handed over back the saId coal block to the custodY of BCCL.

FoUowing a petitIon filed by the parent, the Hon'ble High Court at Delhi had pFonoutIced its judgement on qanh .0.9, 2?}{' eccorflingIY’ t:ased

:F£TsTrIJHggaTREB. TEeS==:=d%£hL?}Pn£dp=;£5:9rl;:?dE£ QRjaI=:::tc:FT£:;2:E;t?ognaLn;£Ppeh EFIdIErda:::?;::FIQrrpceelst;tT;
alread; pali inch w;s set aslde by the Hon'ble High Court wIth a dIrection to the NomInated AuthoritY to reconsider the.same'JThFLNon:in?Eed

authorlt; further passed an order dated November 11, 2019 awardIng an addItional compensatIon of Rs. 180'OO lakhs arId wIjh laIIFet

iE ::iI::et; X : : i : iPET: t :: J h;p : : I : ie:f ac eJ! i: : r%s :i:JEreZ :r::lr£ltE rtf::: 1 yp•£RT gIFeT: y; ; pne}ILyea!#:;:toend ?f:tn€ LTa:jn: IF;f::Jlit :Pr;;

dated N&ember 11,’ 2019.The parent came to understand that valuatIon report recommendIng a valuatIon of total dlrecvhald c9sLt Tr
specified assets has 8een submitte-d to the New Nominated Authority and the same beIng under conslderatlonr a final comJpen?tion is Yet tIbe
iZd iI;b. iie-barent hai ;tsJ'’i;rIte;-approached the New Nominated AuthorIty/ MInistry of Coal ('MinistW') to reconsIder the compensation
determined by the previous Nominated AuthoritY, for land and some other major assets'

,steps for the same.

PendIng finallsatlor of the matter as above;

(1) Rs.128884.11 lakhs incurred pertaIning to the coal block tin March 311 2015 aFter setting off Irlco.me' ?tpcks etc' theTag llns! as PS ::
:'£c;i'nHnJbilw ii;'n'’foHiwed b; the Parent has been continued to be shown as freehold land, capital work in progress, other fixed assets and

FR::::Fepst RS :ReF :n=:::ucno£t for the year ended March 31, 2016 against the fund borrowed and other expenses dIrectly attrIbutable in

!To:5: 5:P) IIiT !nn :E ;::8B:i g : ::3: :;e£bE:}h :fu :ie:Bl g!: jdfiI:t: ::jhl !!iO):iiTg:I jes :ida:b: ::o: ria !? : i;} !Tv :nd vaTis tHE u : : iEE aah

receIved

NecessaW disclosures and adjustments arIsIng wIth respect to above and determInatIon of resultant claIm wlll be given effect to on nnall
acceptance/settlement of the amount thereof.

Sc;h£Tl=TtT£/F:di£Y;ff3q73£#sy£:?r;l£j£l iff tTechcJ:: PhPIe;} [::IEE $EEgZ 8F£Zfe§)IF\hle73n3otZZ: i:Bg :Ba:RE gnR:gr: Ie;
;;;:L;tit;-n'-oF';Fed;e of parent's investment ;as Let asIde by the Hon'ble High Court at Kolkata in the earlier Year and the parent’s plea for

release of such pledge is pendIng before the said Hon'ble HIgh Court.

48

(b) Further in the earIIer years, certain land amounting to Rs. 29493.58 lakhs of the parent, situated at Elavun TamII N,aidul .Vere mTgbaged
to another lender SREI Infrastructure Finance Limited ('SREI') of ESL and SREI had subsequentIY assIgned iFs rlgpt ip th? ??id eopertY ta aR
Asset Reconstruction Company ('ARC') although the claims of the said lender were fully discharged bY ESL as per the ResolutIon PIen appr evIe

by Hon'bie N£Uona! Company Law Tribunal ('NCLT'), Kolkata. SubsequentIY the ARC had issued SARAFESI Notice. ?nd.ta5en .T:e :Ymbolic
possessior; of the said land. The parent had disputed the alleged assIgnment of the loan bY the lender and as dlrf!!ed PY the Hj>n'tIle SuPT::

:9 Fa?eg: : E : in:iT:5 ;rpga{e: Pr::ire:;DE: rja:!: : i Lg:FTAc:{:nr: :i: ri ::}=ijeT:)h::iPt;=lair: :?)ni t:JeT!!££€
d£mand i.e. Rs. 29355.04 1;<hs agaInst which revisIon appIIcation under ArtIcle 227 of the Indian ConstitutIon and a WrIt AppIIcatIon under

Article 226 of IndIan Constitution has been filed before Hon'b Fe Madras HIgh Court and the matter is pendIng before the said court.

iiI:?Iii;iii::;IiiLI:4f4};Ii):j:tip::::1;'i~!:i;::?:Fi!::;,ft!!;:;:}i§i'::jIg;iTs'.V:,BiT!£;£';it:„fiIE
challenged before the Hon'ble Supreme Court of IndIa which is yet to take UP bY the saId court.

(c) Pending nnallzetlon of the. matter, these assets have been carded forward at theIr book lluee

I



: arda International Pte. LImited CSingardo’) on
2024 the parent agreed to acquire 99.11% of the Equity Shares at a consideration of seD 64,42,450' The parenSeptember 25,

has remItted the entire consideration equIvalent to Rs. 4148.97 lakhs on October 07, 2024 and on allotment of Equity She
thereaRer on October 22, 2024, Singardo has become a wholly owned subsIdiarY of the parent. For the purpose of consoIIdation

the parent has carried out faIr valuation of the assets andas required in terms of the Ind AS 103 ’Business Comblnatton'
2024 by an Independent valuer appointed in thisof Slngardo as on October 21IIabilitIes as per the audited financIal statement

for the purpose of the consolidated financIal results of therespect and the values so arrived at have been taken Into consIderation
Group

PrevIous perIods’ figures have been regrouped/rearranged wherever necessary

r ELECTROSTEEL CASTIN

Umang Kejriwal
Managing DIrector
'DIN: 00065173

Kolkata
31. 2025Jan
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Chartered Accountants

Independent Auditors’ Review Report
The Board of Directors

Electrosteel Castings Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Electrosteel

Castings Limited (“the Company”) for the Quarter and nine months ended December 31, 2024 ('the
Statement’). The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, as

amended (“Listing Regulations 2015”), which has been initialed by us for identification purposes.

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS - 34") prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)

2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants 'of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of the Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the following Notes of the Statement which are subject matter of qualified conclusion

as given in Para 5 below:

a) Note no. 3 regarding cancellation of coal block allotted to the company in earlier year and adjustments
to be given effect to in respect of the claims made by the company, amount awarded so far in this
respect and required disclosures/ adjustments in terms of Ind AS with respect to the carrying amounts

of the property, plant and equipment, capital work in progress, inventory and balances lying under
other heads of account and carried forward pending determination of the amount of claim in this
respect as stated in the said note; and

b) Note No. 4(a) in respect of company’s investment in ESL Steel Limited (ESL), the pledge of which was

invoked by the lenders of ESL and the same was set aside by Hon’ble High court at Kolkata and the
matter is currently pending before the said court. Further, as stated in Note no. 4(b) dealing with
mortgage of Land at Elavur plant in favour of one of the lenders of ESL who had assigned their rights to

another party and symbolic possession of the said land was taken by the said party. The matter has

been disputed by the company and as stated in the said note is currently pending before DRAT and
Hon’ble Madras High Court.

c) Pending finalization of the matters dealt with in (a) and (b), impacts thereof are presently not

ascertainable and as such cannot be commented upon by us.

! 1
'q

Regd. Office : 19, EspIQnade Mansions, 14 Government Place East. Kolkata 700069, West Bengal, India.
k)dha & Co (Registration No. 301051E) a Fhrtnership Firm was converted into LI)dha & Co LLP
(Registration No. 301051E/E300284) a Limited Liability Fbrtnership with effect from December 27, 2023

K3lkata- Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA
&CO up

5. Based on our review conducted as above, we report that, excepting the possible effect of the matters as

stated in Para 4 above, nothing has come to our attention that causes us to believe that the accompanYing

statement read with notes thereon, prepared in accordance with aforesaid Indian Accounting Standards
and other recognized accounting practices and policies generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulation$ 2015/ including the manner in

which it is to be disclosed.

For Lodha & Co LLP,

Chartered Accountants
Firm’s ICAI Registration No. 30105:LE/ E300284Fa

let +
KOLKATA : en

hi::#

R.?'£ '„k
R. P. Singh

Partner

Membership No. 052438
UDIN:

25052438BMONIVtU3705

Place: Kolkata

Date: January 31, 2025
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ELECTROSTEEL CASTINGS LIMITED
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Registered Office : Rathod Colony, Pp OB Rajgangpur/ Sundergarh, Odisha 770 017
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t
miTRI;bmFnaifm–iT Yearto date

31/12/2024 1 months ended 1 months ended in 1 figures for 1 figures for
30/09/2024 1 the prevIous yearl current period 1 previous perIod

31/12/2023 1 ended I ended

31/12/2024 1 31/12/2023

T

Particulars

(Unaudited)

e

Other Income marIe M
X

(a) Cost of materials consumed
(b) Purchase of Stock-in-Trade

(c) Changes in inventories of fInished goods, Stock1
In-Trade and process stock

(d) Employee benefit expenses
(e) FInance costs

(f) DepreciatIon and amortizatlon expense
(g) Other expenses

EmT)-b=
Current tax
Deferred tax

Income tax pertaInIng to earIIer yearsM1Im
A (i) Items that will not be reclassified to profit orloss

a) Remeasurements of the deFIned benefIt
plans
b) EquIty Instruments through other
comprehensIve Income

(iI) Income tax relating to Items that will not be
reclassIfIed to profit or loss

B (1) Items that wIll be reclassIfIed to profit or loss

a) EffectIve portion of Cash flow hedge
reserve

(ii) Income tax related to items that will be
reclassIfied to profIt or loss[:1818l91

net of tax:
o I • I

( 7 + 8 )
a L

'Face value - Re. 1/-)
r e reserve
a rgs pe are of par value of Re. 1

each, (not annualised)
(1) BasIc (Rs.)

(2) DIluted (Rs.:

(UnaudIted)(Unaudited)

2033.64'
7

1612868

6

88182.7686025a41
38:13

(599.07) 1
11286.30

3459 + 14
3139.56

45417.32
5

(3372H02)11242.78 1
3993.321

3309.101
45357.63 1

3

6

5069.80
104.55

5369863

(406.51)

1

27848

(1,036.81)

(7.02)

27859

Sell

(8.11)

24859 1

15738.511

6181.84

1016.35]

14173.141

6181.84

2.46
2.46

2854
2854

(Unaudited)

9
1754.88

9

76941838

2948

10571.09

9748.301
4978.681

2779.591
42915.74

7

5

8452.20

(171.82) 1

5

(1.13)

0.281

(0.85]

25193.42 !

5946.05

4.241

4.22

(UnaudIted)

4

5576©61

277045896

3891

(12309.87) 132288a62'

11122q66
9443©21

136288808
5
6

17820.671

(222.38)

7

82855

(1031.70)

(22.05)

:971.20)

51166©17

6181.84

8843
8©43

Teme
fIgures for

prevIous year
ended 31/03/2024

6

7032.84

256919.87

2.48

12734.381

29353.451
15575.391

8474.881131459.36

5
8

17489.14

(543.51) 1

(3.40)

(592.90)

(0.73)

:597.03:

51141.97 !

5946.05

T-
6181.84

g

8670

MmEBLa

(Audited)

9

10567.41

350569.12

2+48

5327802
39272904
20185853

11432.34
184610.50

1
9

23505.00

(493.70)
:3647.00)
6

99.92

(592.90)

(26.73)

:519.71

73085.78

12.29

12.24

(B)



Notes:

e b ended December 31,2024 (hereinafter referred to as

"FInancial Results") attached herewlth have been prepared in accordance with the Indian AccountIng Standards ("Ind AS") - 34 "Interim
FInancIal Reporting" as prescribed under section 133 of Companies Act, 2013 and compiled keepIng in view the provIsions of Regulation 33

of SEBI (Listing ObIIgations and Disclosure Requirements) Regulations, 2015 (as amended). These financial results have been reviewed by
the Audit Committee and approved by the Board of Directors at their meeting held on January 31, 2025 and have been subjected to
LImIted Review by the Statutory AudItors.

29

3t
IThe CompanY operates maInly in one busIness segment vIz. PIpes and fIttIngs and a11 other acUvltles revolve around the maln buslness.

IIn pursuance of the Order dated September 24, 2014 issued by the Hon’ble Supreme Court of lndla ('the Order') foHowed by the OrdInance

promulgated by the Government of IndIa, Ministry of Law & Justice ('leglslatlve department') dated October 21, 2014 ('Ordinance1) for
ImplementIng the Order, allotment of Parbatpur coal block (lcoal block'/'mines') to the Company whIch was under advanced stage o

ImplementatIon, had been cancelled w.e.f. AprII 01, 2015. In terms of the OrdInance, the Company was allowed to contInue the operations
In the said coal block tIll March 31, 2015. Accordingly, the saId coal block had been handed over to Bharat Coklng Coal Limited ('BCCL') as

per the dIrectIon from Coal India Limited ('CIL1) with effect from April 01, 2015 and the same was thereafter allotted to Steel Authority of
India LImIted (ISAIL1) and pendIng final determination, compensation of Rs. 8312.14 lakhs was received. The company also came to

understand that SAIL subsequently handed over back the saId coal block to the custody of BCCL.

FollowIng a petition filed bY the Company, the Hon’ble HIgh Court at Delhi had pronounced its judgement on March 09, 2017. Accordingly,
based on the said judgement, the Company has so far claimed Rs.154944,48 lakhs towards compensation against the said coal block and

acceptance of the same is awaited. The Nominated Authority appointed for deciding the amount of compensation had upheld its decision a
compensation alreadY paid whIch was set asIde by the Hon'ble High Court wIth a direction to the Nominated Authority to reconsider the
same. The NomInated authorIty further passed an order dated November 11, 2019 awarding an addItional compensation of Rs. 180.00

lakhs and with a further dIrection to re-determIne the value of certain assets by the approprIate authority. Subsequently, a newly appointed
NomInated AuthorItY (’New Nominated AuthorItY1) had appointed a valuer to determIne the value of those specifIed assets as per the

direction of the NomInated AuthoritY dated November 11, 2019. The company came to understand that valuation report recommendIng a

valuation of total dIrect/hard cost for specIfied assets has been submitted to the New Nominated Authority and the same beIng under

consideration a final compensatIon is Yet to be decided, The company had also earlier approached the New Nominated Authority/ Ministry
of Coal ('MinIstrY') to reconsIder the compensation determined by the previous NomInated AuthorIty, for land and some other major assets.

In the meantime, JSW Steel LimIted (’JSW') had been declared as successful bidder for Parbatpur Coal Block in " 16th Tranche of Auction
Under Coal Mines CSpeclal ProvIsIons) Act, 2015" and vestIng order dated June 08, 2023 was issued by the MInistry of Coal in favour of

JSW. JSW as being claimed bY them took over the phYsIcal possessIon of saId coal block and has therefore requested to InItiate negotiatIons
for utilization of movable propertY/ assets used in coal mInIng. Pending determination of the amount of claIm, the Company has approached
F]on’ble Delhi HIgh Court and the matter is pendIng as on thIs date. The company's management is actIvely pursuIng to revIse and

determIne the amount of entiFe compensatIon fot the coal block includIng mine Infrastructure, land and all other related assets in terms of

Coal MInes (Special ProvIsions) Act, 2015 read with judgement dated March 09, 20r7 pronounced by the Hon'ble High Court of Delhi and is
taking all the necessary legal and other steps for the same.

PendIng flnallsation of the matter as above;

a) Rs.128884.11 lakhs Incurred pertaIning to the coal block till March 31, 20r5 after settIng off income, StDCb etc. there against as per the
accounting poIicY then followed bY the Company has been continued to be shown as freehold land, capital work in progress, oth ir fixed
assets and other respectIve heads of account;
( I1) Interest and otheF finance cost for the Year ended March 31, 2016 agaInst the fund borrowed and other expenses directly attributable in
this respect amounting to Rs. 9514.74 lakhs have been considered as other recoverable under current asseb; and

(iiI) CoTpensation of Rs' 8312'34 lakhs so far received and net realisatlons/claims against sale of assets, advances, input credits etc.
amountIng to Rs' 2090.04 lakhs have been adjusted. Bank guarantee amounting to Rs. 920.00 lakhs has been gIven agaInst the
compensation receIved. - - - ' - '

NecessarY c}isclosures and adjustments arIsIng with respect to above and determination of resultant claim wIll be given eFfect to on fInalacceptance/settlement of the amount thereof.

41
Sa_). The FompanY holds 19796000 equItY shares of Rs. IO/- bach in ESL Steel LImited (’ESL') out of whIch 17334999 equitY shares of Rs
}0/: each.?mou_ntl.ng. to Rs' 4311'21 lakhs were pledged with the consortium of lenders oF ESL ('lenders’). The notIces issued by the lenders
fer in,voca\ion of pledge of companY’s investment was set aside bY the Hon'ble HIgh Court at Calcutta in the earlier year and the company's

plea for Felease of such pledge is pendIng before the said Hon'ble High Court.

(b) FurthEr .In the.earl.ier Years, certain land amounting to Rs' 29493.58 lakhs of the company, sItuated at Elavur, Tamil Natdu, were
mortg?gep to another lender SREI Infrastructure Finance LImited ('SREI') of ESL and SREI had subsequently assigned It's right in the said
eroperTy to_.an Asset ReconstructIon CompanY (’ARC’) although the claims of the said lender were fully discharged by ESL as per the
Reeolution Plan approved bY Hon'ble NatIonal CompanY Law Tribunal ('NCLT’), Kolkata. Subsequently the ARC had issued'SARAFESI'Notice

ejld PEep tt:F sy{nb?IIc possessIon of the said land' The CompanY had dIsputed the alleged assignment of the loan by the lender and is

;!!fiF!: I }}nj:TH:al : 1 }}Tfsje: : BTe:IE);re:J ;hd: faX : : :ToEI):afl ::{e+Dr?I :: ::iTT< TEn: ! I :a b): )all :FisRifT )c: i
!hR.Coljpan.y. to. deposIt 50% of the SARAFESI demand I.e. Rs. 29355.04 lakhs agaInst whIch ;evlslon appIIcatIon under Article 227 of tEI
Indian ConstItution and a Writ ApplicatIon undeF Article 226 of Indian Constitution has been filed before Honlble Madras High Court and the
matter is pendIng before the saId court,

SIr_IIe!!. the ARC had also fIled an appIIcatIon before the Hon'ble NCLT, Cuttack for InitIatIon of Corporate Insolvency and ResolutIon Process

£CIRP') agaInst the Company which had been decided in the favour of the Company vlde NCLT ;rder dated JunJ 241 28-22--('thi Order').
The said order on being challenged bY ARC has been upheld by Hon'ble NatIonal Company Law TrIbunal ('NCLAT') vide lt’s order dated

IcU!!?;Vh :: /b : : : I haS re : I : be : : f:T : : :dne: 1 : 1 :1:i?:1:lge gJuPPEr S :?an£££hmFs % tNI LIE kTIEE : IEE J£d cnR FRee U vee The judgement of

(c) Pending flnalizatlan of the matter, these assets have been carrIed forward at theIr book value,

5. IPrevlous periods1 figures have bQen regrouped/rearranged wherever necessary.

;:!;
HIM

For ELECTROSTEEL CASTINGS LIMITED

Kolkata
January 31, 2025

Pmang Kejriwal

ManagIng Director
'DIN: 00065173


