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DELISTING & MERGER
WITH 1CCI BANK

ICICI Securities
Challenges the
Tenability of
Class Action Plea

Ishaan.Gera
z Etimesgroup.com

'Ill- L]

= NewDelhi: ICICISecurities
= has questioned the maintai-
nability of the class action
petition filed by mon-institu-
tional minority sharehol-
ders coniesting the firm's
delisting and merger with
ICICI Bank.,

“There are cONCerns regar-
dingthreshold maintainabi-
lity and subject matter ma-
intainability,” said the se-
nior counsel, raising con-
Cerns regarding the
application filed by non-in-
stitutional shareholders un-
der Section 245 of the Com-
panies Act, 2013,

Section 245 allows fora gro-
up of people to flle an appli-
cation before the tribunal if
they feel wrongdoing in the
management of affairs of
the company.

The case pertains to ICICI
Securities’ announcement
last year, which allowed de-
listing and merger with 1CI-
Cl Bank, with 67 shares of
ICICI Bank being offered for
every 100 shares of ICICT Se-
curities. Nearly 68% of pub-
lic non-institutional holders
opposed the scheme. This is
the second major class ac-
tion petitionfiled in Delhiaf-

ter Jindal Poly
Films.
The counsel for
ICICTI  Securities
also pointed out that the suit
hadajurisdictional issue, as
it pertained to a concern
that needed to be addressed
to the market regulator, the
= Becurities and Exchange Bo-
= ardof India, rather than the
tribunal. “These people are
AM65%  shareholders, but
ahove 100, that's why they
are filing a Section 245,” the
counsel stated.

The non institutional sha-

reholders contend that a loss
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M _= off1&00 crore has been cau-

# - gpd, as the delisting value
= wasatadiscount.

) _‘ Besides, the counsel for the

th - non-institutional sharehol-

ders claimed that bank emp-
lovees called public share-
holders, misleading them (o
voite another way and that
shares were purchased by
ICICIgroup entities like ICI-
CI AMC a month before de-
listing, who then voted as
public shareholders. The
norms require two-thirdsof
public shareholders to con-
sent toallow the delisting of
a firm from the bourses,

Counsel for sharehalders
contended that sharehol-
ders were not knowledgeab-
le, but the bench said no qua-
lification to classifv know-
ledgeable and non-knowled-
geable shareholders could
be done,
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TOMATO CHEAPER BY 40%, BUT...
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FM Flags ‘Gigantic Schemes of
Fiscal Splurge’ Pledged by Cong

Seeks to know if GOP will raise taxes or borrow heavily and run down the economy

Our Bureau

New Delhi: Finance minister Nir-
mala Sifjaraman on Monday flagged
the “gigantic schemes of fiseal
splurge” pledged by the Congress (o
woo voters and sought to know if the
party will ralse taxes on people or
borrow heavily and run down the
economy in a bid to make such pro-
misesareality.

1 a series of posts on X (formerly
Twitter), Sitharaman asked “Has
wMNClndia conskdered the cost of
the lofty promisez made in their ma-
nifesto? Have they caleulated how
much the ‘Khata Khat' schemes will
cost fiscally ™

“Will they (Congress) borrow sub-
stantially for them, or will they raize
taxesto fund them? How many welfa-
re schemes would ciRahulGandhi
shut down toaccommodate the fiscal
cost of the Khata Khat' schemes?,”
the minister asked.

The Congress has promised (o
launch a Mahalakshmi Scheme to
provide T1 lakh per vear to every po-
ar Indian family as uneconditional
cash transfer, and write off student

loans, if voted to power: It also wanis
to guarantee a national minimum
wageof T400 perday, amongz a host of
other populist pledges.

FISCAL MAMAGEMENT

Sitharaman said the current go-
vernment pursued a “balanced
approach™ to fiscal consolidation
while sustaining  economic
growth in the aftermath of the
pandemic. Consequently, the
Centre's [fiscal deficit dropped to
53.8% of GDP (revised estimate) in
F¥24 from 9.2% in FY21, she said.
The minister sought to refute the

COpposition’s charge of high cen-
fral government debt accumula-
ted during the current NDA regi-
me. During the UPA regime
(FY204 to FY14), the central go-
vernment debt, including exter-
nal loans at current value, jumped
ahout 3.2 times to® 58.59 lakh ero-
re, This increase was higher than
that of 2.9 times daring the cur-
rent MDA regime when the debt
hitz172.537 lakh crore in FY24({RE},
Sitharaman said,

Under the UPA, the fiscal deficit
ratio was at least 4.5% for six stra-
ight years through FY14, and it ex-
ceeded 6% in two of those yvears,
“Aond there was no Covid-19-1ike eri-
giz that needed such a quantum of
fiscal expansion, showing poor fi-
scal management by UPA" Sitha-
raman said,

DEBT SUSTAINABILITY
India’s government debt, the mini-
ster stressed, "stands out as safe and
prudent in terms of accepted para-
meters of indicator-based approach
fordebt sustainability™,

A cross-colniry comparison sug-
gests India had adebi-to-GDP ratio

of 81% in 2022, which was signifi-
cantly lower than economies like
Japan {260.1% ), Italy (140.5% ), the
US (120.3%), France (111.8% ], and
the UK {(101.9% ). Under the UPA, In-
dia's external vulnerability also
shot up because of over-dependen-
ceon the external commerelal bor-
rowings (ECHs). Between 2004 and
2014, ECEs rose at a compounded
annual growth rate of 21.1%, whe-
reas in the 9 vears through FY23,
they have grown at just 4.5% annu-

ally, she added.

‘UPA'S WINDDW DRESSING OF DEFICIT'
Sitharaman alleged that the UPA
“did ‘window dressing’ to hide its
high fiscal deficit without maintai-
ning the integrity of the fiscal
numbers”. Fiscal deficit for 200408
would havebeen 7.9% of GDFE, inste-
ad of 6.1% as officially ztated, she
said.

The UPA government floated spe-
cial bonds inliewnof cash subsidies
tothe oil marketing companies (oil
bonds), fertiliser companies and
the Food Corporationof Indiatoke-
epp the official fiscal deficit num-
bers lower, she said.
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TO EXPAND SIGNIFICANT PRESENCE

PSBs to Identify One ‘Champion
Sector’ in their Business Plans

Initiative is part of the Viksit Bharat strategy for these banks

Dheeraj.Tiwari
Etimesgrovp.com

Mew Delhi: Publicsector banks
{PEBs) will identifv one “cham-
pion sector” In their business
plans, toexpand significant pre-
sence in it by developing specific
sector capabilities, said officl-
alz. The lenders will also look to
design tailored products for sege-
ment-specific lending and build
internal capacities such as
siress testing and early warning
signals, they said.

“We are discussing these met-
rics with P5Bs as part of their
business roadmap fill 2026-27,"
said one of the officials, who did

Credit Flow to MSME Sector by SCBs
2018-19 [ 2099-20 | 2020-21 | 202122 | 2022-23

M’:&nﬂ 113 | 111 | 151 | 150 | 139
 ouMount! g 0033 | 8.93.315 | 908659 | 955860 | 1084953
eqf
aeoofl 205 | 271 | 267 | m3 | W
tanding| 563678 | 6.46.988 | 792,042 | 969,844 | 1089833
Outstanding| % ‘D ERuEN
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improve cyhersecurity and un-
dertale financial inclu-
sionoutreach,

These measures are part

profits for the last
quarter of 2023
24, there are con-
cornsthat a decli-

SKOCH REPORT

Over 514 M
Jobs Created
During '14-24

Our Bureau

Mew Delhi: Over 514 million person vearsof
employment was generated between 2014
and 2024 out of which 197.9 milllon was as a
result of governance-led interventions and
A16.1 million due to eredit-led interventions,
ald a SKOCH report onJob Generative Im-
pactof Modinomics, released on Monday.

A man-yearor person-vear is aunitof mea-
surement for the amount of work done by an
individual throughout the entire vear ex-
pressed in hours.

The report is based on B0 case studies co-
vering borrowers who took multiple loans
and data of various government schemes.
“Owver a period between 2014-24, a total of
al4.0million emplovment has boen genera-
ted, Outof which 197.2million employment
has been generated by governance-led in-
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Potato Prices Likely to be
on Hot Plate till Ycar—cnd

Sutanuka.Ghosal
Etimesgrouvp.com

Eolkata: Tomato may have
become cheaper, but potato
prices will likely continue to
pinch Indian households un-
til the new crop comes to the
market in December.

Tomato prices have fallen by
A40% in the past two days at
Delhis Azadpur Mandi, the
largest frult and vegetable
whaolesale market in Azia. due
ta Inereased arrivals from Hi-
machal Pradesh, Rajasthan,
LUttar Pradesh, Harvana and
Punjab, traders said.

On the contrary, potato tra-
ders said prices will firm up
further by another 510% as
untimely rains have affected
the tuber crop and because of
cold storage owners releasing
potatoes in a way so that the
stock can meet domestic con-
sumption (il the arrival of
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at the mandiare hovering aro-
und T5-15 per Kg at the whole- =
sale level. The fall in pricesat =
the retail end will be felt from =
thisweekend onwards,”
According toarecent report =
by Crisil Market Intelligence =

bi III I:I
43

&
costof arepresentative home-
cooked vegetarian meal (tha- =
li} has inereased 8% in April =
from a year earlier, while that -—-u-
of a non-veg thali has decli- -
met] 4%,

Arvind Agarwal, national
co-ordinator of the Federa-
thon of Cold Storage Associa-

Analvties Research, the =

4'2

"J[']"I

the new crop, tion of India, said potato pri- = o
Trade sources from Uttar ces have remained firm= ©2
Pradesh, the largest producer  across the country thisyear  —
of potatoes, said the govern-  “Thestocksatthecoldstora- =
ment has already launched & ge are also dwindling as peo- ==
drive to see whether the cold ple are consuming more pota- =
storage facilities in Agra, the  toes as other vegetables have =
centre of the state’s potato  beendamaged due to the heat- -f--;

wave, In a scenario where the =
demand is more and the supp- =
Ivisless, priceswillfirmup It =
may firm up furtherby 5-110% =
intheweoeeks to come,™

Uttar Pradesh has produesad =
17 million tonnes of potatoes =
s0 farthis vear, =

Produoction in West Bengal, =
the second largest producer, —
has also been hit hard due ta E
erratic weather conditions. =
“This year the production is -9
around 9.0-8.5 million tonnes =
compared to 10,5 million ton- =
nes last vear, Prices have alre- - E"i
ady firmed up and there is a =
possibllity of prices moving =
northward in the coming we- = __
aks " oald PatitPabanDe, a ve- =
teran trade executive, =

trade, were hoarding the fu-
ber to jack up prices. “Once
the election is over, there will
be state-wide monitoring of
the movement of potatoes,”
oneof them said.
Meanwhile, arrival of toma-
toes has picked up in the mar-
ket. Ashok Eaushik, presi
dent of the Azadpur Tomato
Assoriation, sald: “Due to the
heatwave, alotof tomatocrop
was damaged, which had pus-
hed up the prices. The lar-
mers have again grown the
crop and now arrivals have
improved from the states like
Rajasthan, Uttar Pradesh, Ha-
ryana and Punjabresuliing in
aplunge in prices by 40%:. De-
pending on the quality, prices
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-Call on Go First
Engine Lessors
-after Studying
‘HC Order: NCLT

Ishaan.Gera
Etimesgroup.com
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zNew Delhi: Mational Compa-
=ny Law Tribunal on Monday
—said it would take a call on the
fate of engine lessors for hele-
—aguered aifine Go First after
__=studying the Delhi High Court
zortier allowing lessors to reta-
zke possessional theiraireraft.

oy = The Delhi HC had Last month
oo —=directed civil aviation regula-
stor Dvirector General of Civil
“Aviation (DGCA) to deregis-
+_—ter all the 54 aircraft leased by
=G First. The development fol-
Zlows a notification from the
pu_=Ministry of Corporate Affairs
= MCA)Y in October last vear
—clarifying that aircraft and

B —aircraft engines were not wit-
pa=hin the remit of Section 14 of
_“the Insolvency and Bankrupt-
=¥ Code, 2016, which places a
moratorium on re-

£
covery of any pro-
perty or aszet in the
E possession of the

—-debtor: The NCLT bench, in
—this case, responding to pleas
-y engine lessors, noted that it
tn -shouldtake copnizance of Del-
=hi HC order before passing
zany orders of itsown. The les-
—sors demanded urgency in the
—matter as they nofed serious
coonsequences as the equip-
£ _—ment had fallen into disrepair
zand needed maintenance. In
—anather matter, the tribunal
& cpranted 10 days fior both parti-
@ Zestofilewritten arpuments in
=a petitiom filed by Mumbeai-ba-
o “se] firm Mack Star Marketing
o =Pvt Litd seeking to enforce the
zeancellation of its land lease
“to o First, The counsel for the
—firm noded that it had termi-
-nated its lease before Go First
“filed for voluntary insolvency
en.=in May last vesr and shoudd
=& Sthus be able to get back iis pre-
—mises from the airline, All the
=matters are likely to be listed
Fﬂ I‘m a hearing on Julv 11,

dm TR R
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State Bank of India
(Constituted undar the State Bank of India Act, 1855)
Shares & Bonds Department, Corporate Centre, State Bank Bhavan,

Madame Carma Foad, Mariman Point, Mumbal = 400021
Website: https.Vbank.<bi Email: investor.complaint sixbi.colin
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Phone No.; 022-2274-2403 / 0844 / 1474 / 1431 / 0541 / DBAG / 0843
KIND ATTENTION: SHAREHOLDERS
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CDECLARATION OF DIVIDEMD, DEDUCTION OF TAX AND

not wish to be identified. of the Enhanced Access ne  in credit terventions, The rest, 316.1 million, has be- NOTICE OF BOOK CLOSURE
This initiative is part of the andServiceExcellence re- growth may im- en contributed by credit-led interven- : . =
Viksit Bharat {developed na- form version 7.0, under pact profit mar- tions," it said. With great pleasure we inform our estesmed shareholders that the -_éa
tion) strategy for PSBs, which which banks will be as- ging. SKOCH Group is India's think tank dealing EE;::dBSI:: “fdl'ﬂ?;m]’r?-gfth'!" Hﬁé:gl_?ﬂﬂ;rscﬂ:h Mﬂb':fﬂﬁr‘ "E'ri =
includes onboarding sector-spe-  sessed on various para- Earlier this with socio-economic issues, focusing on in- . RO MR atict T BT GESY, BN vahse of Rs, 1/- | =
cific advisors and developing meters. month,  rating clusive growth since 1997, 80ch r“rt""'f d:'-'"l';“‘:' ﬂﬁ';r Z"‘;‘d“:w; ‘:;“:'r; 2024, m d‘l':f f*"ﬂ“ﬁ; =0
credit underwriting models to A bank executive said 68 agency ICHA re- As per the repart, miero-loans are being ﬁ:;ng s sl - Dividend palc o =
expedite loan approvals. that another focus area vised its outlook used to generate emplovment that is steady T ) =
The move seeks tocomplement  in this fnancial vear will be to for the Indian banking and stable, *“We have documented B0 case stu- & zﬁmd:aﬂ ﬁ?ﬂi‘:‘;ﬂmat H:ETI:EI‘ af?nhmh'&mlderg afs;r.ar.g Bark | - &
the government’s efforts under improve credit to medium and  sector to stable’ from ‘positive’, dies fromour field visits covering borrowers nf;i“id""' dﬁ;f Fr EQELETEJ.:T' 215&; r:;.u {;harﬂmﬁz :ﬁ;g?ﬂ: |
the Production Linked Incentive  small businesses, citing moderation in  credit who have taken multiple loans and theavera- 1ﬁalurd:! il e E =
acheme thatseekstodevelopma-  "Lenders willuse analyvtics«dri-  growthand profitability due toa ge direct employment per loan amount 3 —
nufacturing capabilities in se- ven scorecards for faster loan  decline in interest margins. standsat6.6jobs,” itsaid, 3- :‘;E;';:;Zﬁ:”f;ﬁg;ﬁ::mﬂ?“"mﬁﬁ Tm';;td =3
lect identified areas. sanctions, end-doend awtoma-  According to the rating agency, A SEOCH study of 12 central schemes, in- lit ikl alr?:hehands b o et dm i P -
“Banks willfocus on non-tradi-  tion and improved risk manage- alarger proportion of corporate cluding the Mahatma Gandhi National Bu- ; =
tional sectors and collaborateto  ment,” theexecutivesaidoneon-  advances helped the public sec- ral Employment Guarantee scheme, the At- " ;:;E'i;:‘ﬁ"‘f’“'““:ﬁ:: A";""lng":';;:d “'Hz”mm'::f:; = o
leverage theexpertisedeveloped  dition of anonymity addingthat  tor banks report better perfor manirbhar Bharat Rozgar Yojana, the Prad- i da:ﬂ s dam;;r'lf”’fd &:'H_ank f:n ol 2321—2 :""ml o] 3
among them,” said another offi- underthe plan, PSBs willlookat mance on slippages than the pri- han Mantri Grameen Awas Yojana and the e memw ,‘Ez' sharshaider If PAM is nat fuilahlﬂ =
cial. The plan includes strategi-  botheoustomer retentionandget-  vate sector ones, which have a Pradhan Mantri Grameen Sadak Yojana, TDS would be deducted @ 20% as per Saction ZO06AA of the | =
es fo increase low-cost deposits,  tingnew clients onboard. sharperfocuson retail and small among others shows that credit gap has fal- Income Tax Act, 1961, =
raise capital, resolve bad Ioans,  Whilemost PSBs have reported  business loans. len12.1% during the past nine-vears, L Shanshalders ane réquired 1 llnk Andbianr numbar with FAN as =
required under Section 13944 (2) read with rule 114444, before E
the Recard Date. IF any PAN is fownd to have not been linked with __ﬁ
Azdhaar within the stipulated timelines, then such PAM shall be | =
deemad inoperative and TDS will be deducted at gher rate under | =
Section 206AAoFthe Act. = o
E LECTROSTE E L CASTI NG 5 LI M ITE D lil, Mo TDS shall be deducted on the dividend payable to a resident | =
Indivichual if the total dividend to ba received by them during the | =
financial year 2024-25 does not exceed s 5,000/ - Flease nobe that | = oy
CIN: L273100R1955PLCO00310 this includes the future dividends If any which may be declared by | =+
Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India the Central Board of your Bank during the financial year 2024-25, =
Tal. No.: +91 06624 220 332 Fax: +91 06624 220 332 I I terms of provisions of Income Tax Act 1961, TDS / withholding | = -
Website: www.electrosteel.com; E-mail: companysecretary@electrosteel.com TE‘::; ﬂm:;:ﬁﬁﬁi:ﬂ:n[ﬂ;m'“”‘ Sl ) =
4, Incases whare the shareholder provides Form 156 (applicable to any =
person other than a Company or a Firml / Farm 15H [applicable to an § —
individual abowve the sge of B0 yesrs), provided that the elgibility | -
EXTRACT OF THE AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS conditions are being met, no tax at source shall be deducted. Please | —
FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH, 2024 et i e i i £
E. Incases where the shareholder 15 under category of NRIFFPI, they can | =
(¥ in lakhs axcept EPS) cleim lower deduction under DTAA by providing relevant documents | -
Le. latest and valid TRC, declaration under form 1OF filed onlncome Tax '—E
Consolidated Portal online, copy of PAN card, declaration for no PE in India and SEBI | =
Particulars [ COusterended | Vowbnded | OusrierEndes | VewrEnded sl il vipieaibacge FEM
= - = = hitps: feimvardshialankit, com =
mmmmmmm 31.03.2023 6. IF there is EI'I'_I,I' EFIHHQIEI'II'EEHEHHMBH‘DHE A% p&r the wﬂ!mﬁ!ﬁ{m E —
Unaudited ' Audited ' Unaudited | Audited | Audited | Audited Incume Tax Act 19-51 since 31.03.2017, piease adwse ny emall to | =
1. | Total Income from Operations 1B1164.36 | 181411.91 | 17RE52.75 | TO4366.82 | TO1252.62 | 20385533 | 18921558 | 18086621 | ToB025 22 | TI6042.T6 m P T T - ' " e B
i ot
2. | Met P“:'ﬂ”{Lms:l for the period (before Tax, ¥. Please submit the above-mentloned documents/oconfirm residential | =
Excaptional andior Extraordinary Hams) 242B516 | 3347485 | 13277HG | 9296079 | 4327815| 2588171 | 3464862 | 1210783 | 937035 4154026 status 50 a5 to reach ur;nt;ﬁh;:‘lhm E’I.-'-;h May 2024 for determiningand | =
deducting appropriate ithivolding tex rate. Mo communication | —,
3. | Mel P“:'ﬂ”{mg:l for the period before Tax on the tax determinationfdeduction shall be entertained after | = =
(after Excaptional andfer Extraordinary Hams) 242BR 16 | 334TEE5| 1327786 | 9206070 | 4337815| 2508173 | 3464862 | 1210783 | 0371035 4154026 25th May 2024. However, if the tax on said dividend is deducted at a | —
2. | Nat Profit] (Losz) for the pariod afier T higher rate in absence of receipt of the aforementioned |- -
T at t/{Loss) for the period afler Tax details/documants from yow, thare would still ba an option pvailable | = =
(after Excaptional andior Extraordinary Hams) 2166649 | 2519427 | 1043051 | 7360540 | 3347635 | 2271468 | 2634307 | 894044 | T4015ER| MG2333 ;iﬁuiﬂ file the return of income and claim an appropriate refund, if § =
. [ . -
5. | Total Emhamlm Income for fhe pum:l B, Wt 8150 Lo 113 o ELriy 6 Pt ot b wsclobe Y it wiviall | 2=
[Comprising Profit/ (Loss) for the period {after Tax) id, sddrass, robile number, bank account details, cholce of nomination | =
and Other Comprehansive Income (after Tax)] 21943.81 | 25193.42| 726419 | 73085.78 | 30560.18| 2253662 | 270BBG0 | 610132 | 7308983 | 30256.28 i lﬂfﬁfﬂmﬁfﬁﬂﬁg gfyi;“ﬂf;fn vl i Lﬂjﬂ;ﬂﬁ =
qultﬁl'-ﬁllﬂl"ﬂ Eapiml G161.64 546.05 5946.05 G161.84 5846.05 B181.64 548 .05 594E6.05 6181.84 5846.05 guidelines and to ensure ease of communication and seamless :-m
remittances, As per SEBI SEBIFTHOVMIRSDIPOD-1/PFCIR/2024/37 dt. | =
L Lt S HIBS-Bn!E:I S May 07, 2024, dividend payment in respect of physical sharehalders! | =
in the Audited Balance Sheet of the previous year 49300768 | 421020.47 o05103.64 | 432317.55 fodios not having PAMN, Chalce of Momination, Contact Detalls, Bank | —f~
j ] T Account Datails and Specimen Signature updated, shall be eligible, | =
B. Eam"_]gs PE_H Sharg (of _Hﬂ'ﬂ Bach} (for continuing aily through alectronic mode with effect from Apeil 01, 2024, Such | =
and discontinued operations] = payment shall ba made elactronically only upon complying with the :—lD
1. | Basic 3.57 4.24 1.70 12.20 563 am 442 1,50 12.35 5.31 “ﬂ““"""“:ﬂ*r“d ﬂhm“l“'=="'=”’='hf5-5:‘- ) .
F 9, HH}EEEIEHH’E dars are FE-qUE'ELEI'.‘I b demat the shares immediabe ¥ :—
2. | Diluted 356 422 1.70 12.24 563 169 440 1.50 1230 5. by submitting your Rs. 1/~ face value 5Bl share certificata to your DP far | -
b o eonverting the shares inlo demat form. In case you don't have a dermat. | —&0
Fi!udiﬁadn;ﬁnluna:pmamdhfﬁl tutory Auditors N ::;?;:;ﬁﬁ:;lpray open a demat account with any Depository =
Atterdion is drawn by the Auwditors to the following notes iothe Audiled Standalone and Consalidated Financigl Resulls of the Company: . z
! ; : : 10. For any query pertaining to above dividend payment, plesse mall be | <
{a) Note no, 3 regarding cancedlation of coal bock allotied to the company in earfier year and adjustments requined to be carmied out in respect of the claim received 5o far and carrying value of the property, sbldivi@alankit com or sendletterto our RTAat the following addrass: | =
plant and equipment, capilal work in progress, inventony and balance lying under ather heads of account far fhe reasons stated thenaing and Alsnkit Assignments Limited, (Unit: State Bank of India), =
i) Wobe Mo, 4 in respect of company’s investment in ESL Stesl Limited (ESL), the pledge of which was invoked by the lenders of ESL and the same was sel aside by Hon'ble High court at Calcutia and 205-208, Anarkali Complex, Jhandewalan Extension - -
martgage of Land ai Elavur pland in favour of ane of the lendars of ESL who had essignad their rights ba another party and symbokc possassion af the land had baen takan by the said party. Tha matter has HI*D!II[—FHWH, Tﬂlplwr:n?!!ﬂ.ﬂﬂ.!!! v E—-
been disputed by the company and is currertly pending before DRAT ard Hon'ble High Coun st Madras, For any escalation, you can also send email at =
Nale: The above is an extract of the detailed farmal of the Financial Resulls filed with the Stack Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclesure Requiraments) Regulations, vestor.comphaints@sbi.co.in =
2015, The full formet of the Financial Results of the Company are avalable on the Stock Exchange websites, Le., on BSE Limited at www.bseindia.com and on National Stock Exchange of india Limited at Thank you far your kind co-eperation and suppart. :
| W resaindia.com and on the Company's websita al www. elactrosteel.cam. y For State Bank of India =
For Elecirostesl Castings Limited Aruna N Gak —r
Date : 13 My, 2024 m'iﬁ'ﬁ Erm:an Placa: Mumbal Daputy General Manager = £
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