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Algiers, Apri1 28血, 2024

To THE SHAREHOLDERS OF

ELECTROSTEEL ALGERIE SpA

ALGIERS, ALG ERIA

We have audited the accompanying baIance sheet of ELECTROSTEEL ALGER‘E SpA (A JOINT

STOCK COMPANY UNDER ALGERIAN COMPANIES LAW) as of March 31s‘, 2024 and血e related

StatementS Of income. These financial statements are the responsibirty of the company's

management. Our respousibility is to express an opinion on血ese financial statements based

We have conducted our audit in accordance with GeneraⅡy Accepted Auditing Standards.

Those Standards require瓜at we plan and perfom the audit to obtain reasonable assurance

about whether血e financial statements are free of material misstatement. An audit includes

exaI血ring′ On a teSt basis′ eVidence supporting the amounts and dis⊂Iosures in the financial

StatementS. An audit aIso includes assessing the accounting principles used and significant

estimates made by the management′ aS WeIl as evaluating血e overall presentation of the

financial statements. We believe that our audit provides a reasonable basis for our opinion.

In our opinion′ the financial statements referred to above′ PreSent fairly′ in all materlal

respects′血e financial position of ELECTROSTEEL ALGERIA SpA as of March 31sl, 2024 and the

resuIts of its opera。on§ for the year then ended in accordance with the Generally Accepted

Accounting Principles.



ELECTROSTEELALGERIESpa 

Auditasat31仰3/2024 

BALANCESHEET-ASSETS 

Descわption �Notes �Balanceのt �Balanceaf �Vaγiation � 
3重.03.2023 �3重.03.2024 

Intangiblefixedasset-Software � �828000,00 �828000,00 �(0,00) 

Tangiblefixedasset ��9275516.62 �9275516.62 �(0,00) 

Accumulateddepreciation ��(10103516,62) �(10103516,62) �(0,00) 

F疑edassets �Note_重 �0,00 �0,00 �(0,00) 

Inventoryoftubes&fi鵬ngs � �0,00 �0,00 �0,00 

Goodsintransit ��0,00 �0,00 �0,00 

InひentOγies �Note-2 �0,00 �0,00 �0,00 

Debtorbalanceofliabilitya⊂COuntS � �0,00 �0,00 �0,00 

13431694,03 �13431694,03 �0,00 

Advanceoninventory ��0,00 �0,00 �0,00 

PaymentonbehaIfof血irdparties ��25062988,55 �26448032,34 �1385043ノア9 

Prepaidoperatingexpenses ��1017979.17 �1048976.09 �30996.92 

Tradereceivable ��167057617,93 �159602757,60 �(7454860,33) 

Cash&bank ��616231,58 �743369,59 �127138,01 

ProvisionforBadDebts ��(31648338,88) �(29299914,88) �2348424,00 

Receiひa研es �Note-3 �175538172,38 �1アユ974914,77 �(3563257,61) 

175538172,38 �171974914,77 �(3563257,61) 

∴ 



Auditasat31/Oey2024 

Desc克〆ion �Notes �Bafanceaf �Balanceat �Vaγiation � 
3重.03.2023 �3重.03.2024 

Sharecapital � �135093750,00 �135093750,00 �0,00 

Legalreserve ��102う1021,02 �10251021,02 �0,00 

Retainedeamings ��(103464388,94) �(51703290,95) �(51761097,99) 

Accmals ��0,00 �0,00 �0,00 

号q初旬 �Note_4 �41880382,08 �93641480,07 �(51761097,99) 

Creditorbalan⊂eOfassetsa⊂COuntS � �0,00 �0,00 �0,00 

AccountpayableforCAPEX ��0,00 �0,00 �0,00 

Accountpayable ��0,00 �0,00 �0,00 

DetentionheldforthirdpartleS ��272199.63 �420049.50 �147849,87 

0,00 �0,00 �0,00 

Accountpayablesforoperations ��557930.71 �763904.31 �205973,60 

Advancere⊂eivedfromdebtors ��0,00 �0,00 �0,00 

Bankoverdraft ��8105656l.1l �36950985.45 �(44105575,66) 

IncomeTaxProvision ��0,86 �10000,86 �10000,00 

Acco桝ntpaUa切es �Note_5 �81886692,31 �38144940,12 �(43741752,工9) 

Profit(Lo8S)oftheyear �Note-6 �517乃097,99 �40188494,58 �(11582603,41) 

Balancesheet-Liabilities � �17553817238 �±型 �(3与63257,61) ●　　　　　　　　　　　　● 

∴ 



Pa ENT � � � � 

Audita3at3リOay2024 

Descγ句tio" �Notes �Ba!anceat 3重.03.2023 �Balanceat 3重.03.2024 �Va正ation �」 

Salesofgoods � �0,00 �0,00 �0,00 

Costofsales-trading ��0,00 �0,00 �0,00 

GγOSSmaIgin � �0,00 �0,00 �0,00 

Grossmargin � �0,00 �0,00 �0,00 

Servicerevenue ��75615824,13 �58336189,47 �(17279634.66) 

Costsreversal ��0,00 �0,00 �0,00 

Rawmaterialconsumption ��(52500,00) �(28917,00) �23583,00 

Service ��(6234851,83) �(6375553,09) �(140701.26) 

Added重Ial暮暮e � �69328472,30 �51931719,38 �(17396752,92) 

Addedvalue � �69328472,30 �51931719,38 �47629613,81 

Otherincome ��0,00 �0,00 �0,00 

Salaries&wages ��(4778827,00) �(3289518,00) �1489309.00 

(151630,20) �(518159,00) �366528.80 

Financialcost ��(11643019,19) �(7619407,94) �4023611,25 

Insurance&othercost ��(73144,82) �(162039,02) �(88894,20) 

Depreciationoffixedasset ��(0,00) �(0,00) �0,00 

Ore朋ti7啓imome � �52681851,09 �40鍵盤595,42 �(12339255,67) 

Extraordinaryincome � �0,00 �0,00 �0,00 

Extraordinaryexpense ��(910753,10) �(14ま100,84) �766652.26 

放t糊on7inaり崩come � �(910753,10) �(144100,84) �76665ま,26 

Operatingincome � �52681851,09 �40342595,42 �(12339255,67) 

Extraordinaryincome � �(910753,10) �(144100,84) �766652,26 



GγOSSpγq声で(0γloss)　　　　　　　　　　51刀種097,99　　40198494,58　　(11572603,41) 

Companytaxonbenefits　　　　　　　　　　　(0,00)　　(10000,00)　　　(10000,00) 

Netorofitofthevear　　　　　　　　_　　51771097,99　　40188494,58　　(11582603,41) 

∴一 



(1)　GIENERAL

ELECTROSTEEL ALGERIE SPA was established on January 21s.′ 2OO4.

The share capital of血e company is DZD 135 093 750 consis血1g Of 82 500 shares at a value of

DZD 1 637,50 each.

The share capital distribution is done as follows:

1. ELECTROSTEEL CASTING LIMITED

2. M. UMANG KEJRIWAL.

3. M. MAYANK KEJRIWAL.

4. M. MAHENDRA KUMAR JALAN.

5. M. NIGAM CHANDER BAHL.

6. M. PANKAJ PODDAR.

7. M. AZIZ CHADLY.

8. M. JEAN FRANCOIS HAHANG.

(82 492 Acdons)

(2 Ac轟ons)

(1 Ac瞳on)

(1 Ac瞳on)

(1 Aぐ瞳on)

(l Ac瞳on)

(1 Ac瞳on)

(1 Acdon)

(2)　SuMMARY OF SIGNIFICANT AccouNTING PoLICIES

2-1　Basis of preparation -

The accompanying financial statements are prepared based on血e historical cost

Principle in accordance with Generally Accepted Accounting Principles.

2-2　　Cash andぐaSh equivalents -

Cash includes cash at hand and cash in banks.

2-3　　ReぐeivabIes -

Receivable are stated at the fair value of unpaid invoices including bad debt

reservation.

Adopted method of evaluation of tubes and special parts is weighted average

method.

Goods in transit are valued at cost.

2-5　　Fixed assets -

Fixed assets values are including all related handling expenses.

Depreciations are calculated on a straighト1ine basis using amual depreciation rate

detailed as follow:

Patent & commercial rights　　　: 20%

Prefabricated cabins　　　　　　　　: 10%

Lifting and handling materials　: 10%

Vehicles　　　　　　　　　　　　　　　: 20%

Office equipment　　　　　　　: 20%
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D. Trade receivables

As of Mar⊂h 31st 2024′血e gross trade receivables are amounting to DZD 159 602 757,60. The

domestic customer’s receivable represents 9O% of gross trade debtor’s balance.

一　Domesticcustomers 154 204 627,95 DZD

-　Foreign oustomers　12 852 990,28 DZD (88 O34,18 Euro)

The main domesdc clients are the fonowings:



Bank reconciliation statements don′ t show significant ou tstanding operations.

Note 4: Equity

Company’s equity as of March 31s‘ 2024 is presented as follow:

・ The net increase of DZD 51 761 097′99 shoun in the cummt year equity balance

∞mParing to previous period balance is due to profit eamed during the year.

Note 5 Payables:

A. Detention held for third Darties

This is related to血e taxes and social security paymmts due to瓜e gover_t liable for the

month of March.

B. Bank overdraft

Ba庇ot,erdれa巧ammndng to DZD 36 95O 985,45 as of 31st March 2024 is related to overdraft

balance of the fouowing accounts:


