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“IIMs Set

Bigger Govt Role

5 cnanges to IIMs

—= IIM {Amendment) Bill, 2023
= = was introduced in Lok 5abha
= on July 28

- Latest amendmenis
= to liM Act s2ek to
—= gdesignate President
= of India as Visitor'
=== pf every IIM

£

Prachi Verma Dadiwal
& Sreeradha D Basu

n—

o-—New Delhi | Bengalaru: In-
=dian Institutes of Manage-
—ment (IIMs) are set to see a
= __-higger role from the govern-
=ment with both houses of
—parliament paszing the Indi-
_zan Institutes of Manage-
sment  (Amendment)  Bill
2023
_, = Whilesome academics said
ra =the move will increase acco-
cuntability, some others call
=the shift in the powersof the
a_jpmm'tum business schools
“ponfining.
= The latest amendments to
= __=the [TM Actseck to desipnate
#  Zthe President of Indiaas 'Vi-
zsitar’ af every 1T oovered
=by the Act. Among other pro-
=yisions, it mandates the bo-
card toobtain approval of the
=Visitor for appointing or re
E.:"—_'rnn'.'inga:?Iirm."hu:'l'heh'illﬂl-
-0 grants the Visitor the aut-
“hority to ferminate the ser-
= =yicesof the director
- “Thingswere betteroff wit-
—=hout this amendment. s
- -cannot be used fo carTy on
co -the povernment’s agenda by
~appointing their own peo-
. =ple,” an IIM director said on
oo =condition  of  anonymity
-“Omenesdstoseeadirectors
qualsﬂmumu and capabili-
ha—ties first before their affilia-
=tion,” the person said.
= Someothers seethe amend-
pg-Mments as a positive develop-
== Zment.

= “The OIM Act before this ga-

—
—

—
Ln

to See a

It grants the Visitor the
authority to terminate
SEHII-I:E of the director

=)

IT ALSD MANDATES
THE BOARD TO

DBETAIN APPROVAL

OF VISITOR FOR
APPOINTING DR
REMOVING A DIRECTOR

ve d free run to all bosrds of
EoVertins; some boards en-
Joved their 1ittle accountabi-
lity, Some directors would
behave like they were the su-
preme authority of the insti-
tutes, amd we have seen in
certain cases the harmdone
undersomeautoeraticd imee
tors,” said Prafulla Agnihot-
ri, directorof ITM Sirmaur

“Now that the President
has become the Visitor, the
boards will come under the
direct supervision of the
president and the govern-
ment, which is a good thing
because if the right director
i5 not in place, s/he may not
take the institute forward.
The other implication 1sthat
it lavs more responsibility
on the shoulders of the go-
vernment, They need o be
Judicious in their decisions,
otherwise the progress of
the IMis will be halted,” ad-
ded Agznihotri.

The amendments will crea-
tean additional laver of app-
rovals for the appointment
of the director and other se-
nior leadership members of
these institutes, said Ami-
tabh Jhingan, partmer - oedo-
cation at strategic consul-
tingmajor EY Parthenon,

“The same objective could
have been achieved by
strengthening the process
and governance arcund se
niorappoiniments and enco-
uraging the institutions o
sirengthen the long-range
strategic planning process,”
he said.

ED Seizes
Shares Held
by Goa Mining
Baron's Estate

Rashmi.Rajput
Etimesgroup.com

MMumbai: The Divectorate of En-
torcement (EDVN on Wednesday sa-
id that it has lsened a solzure o
der over alleped forex violation
against the estate of Goa-hased
businessman, the late Anil Salga-
ocar: The federal agency has seij-
#ed the shares held by thesaid es
tate in connection with the fore-
fen assets held by Salgaocar oul-
side India.

* by acoquiring forelpn ex-
change and holding assets cutsi-
de India. Late Anil Salgaocar
contravened the provisions of
section 4of FEMA, 1999 fora toral
amount of LIS 69,06,50.641 (app-
rox. TS71H Crove). Accordingly,
the entire shareholding of Late
Anil  Salgaocar

— which has been
Tax deptis transferred to Bs
also probing tate of Late Anil
the Salgaocar Salgaocar, 1n all
family under ., companies
the Black which varies
Money Act From 1% o 59.9%

hasbeen seized by ED.

Thess said 33 companies own
441 immovable properties located
mainly at Goaand few at Mumbsadi
and Karpnataka," the statement
issued by the agency read.

ET had earlier reported on five
members of the Salgaocar fami-
Iy are under ED probe over alle-
ged FEMA violations.

Besides the EI the income tax
department iz also probing the
family members under the
Black Money (Undisclosed Fo-
reign Income and Assets) Act.

The income tax department
has zent five notices tomembers
of the family, and each of the fi-
ve members has been asked to
pay Kz 490 crore in dues, said an
official privy to the develop-
memnts.

Messages sent to members of
the Salgaocar family didn't elicit
aresponse untilpresstime
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_DoT Flags 6m Fraudulent

s - Kiran Rathee @ timesgroup.com

4.1 [
=New Delhi: The Departiment
zof Telecommumnications (DoT)
M —has screened more than 114
smillion active mobile phone
~“eonnections, of which 6 mil-
__=lion have been found to be fiau-
zdulent. While the department
=has already disconnected 5
“milliom  such connections,
%Tmrrk ispoingon toblock the re-
-maining connections, as the
—government doubles down on
—=checkingcybercrimes and cat-
-ching criminalz.
= As per DoT officials, to break
L3_=the network of cvbercrimi-
-nals, 8 multi-pronged strategy
—=is being utilised by various go-
_svernmentand autonomous de-
= -partments.
= For instance, the Reserve
=Bank of India, the ministry of
H—Thumrz affairs, banks and the
=DaT work in tandem to break
=thenetwork of cybercriminals
E_'nn-:lhlu-l:}-: sources of their pro-
Zepeds.
= “Owver THM0 accounts lin-
_cked with fraudulent numbers
Sincluding those of banks, fi-
=nancial institations like Pa
ytm, PhonePe have been fro-
T-RE.
= These accounts were invol-
v in faking prooeeds from
—various cybercrimes,” an offi-
zcialtold ET on the conditionof
Sanonymicy
Eﬂ—: Another official said DoT's
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Under the

DoT Soreens over

11.4 million

active mobile phone
conmections

AIME Tio bresk
retwirk af
cyhercriminals

REI, home ministry,
banks and the DoT
wiorkng in tandem

initiative to trace lost or stolen
mobile phones iz getting good
results as police of varioussta-
tes have now become much
more active post a letter firom
the provious telocom secrel-
rv, K Rajaraman.

The telecom department had
alsowritten to the chief secre-
taries and police chiefs of all
states and union ter fitorles so-
e time back, highlighting the
slow pace on the registration
of FIRs over Iost or stalen mao-
bile phones and the recovery
of the devices,

Az perdatamadeavailableon
the Central Equipment klenti-
tv Register (CEIR), which was
launched on May 16 this year,
g0 far the department has been
able to block 725,000 mobiles
ared 205,000 devices have been
traed,

Soime states like Karnataka,
Maharashira and Telangana
are doing exeeional work in

Moblle Phone Connections

Ower 3”':'
FIRS rem stenesd
Naming

mare than
1,700 paints

of sale (Pos)
over fraucuient
connections

B
=

Maore than 50,000
Pas blacklisted

recovering lost or stolen mobi-
le phones.

MMeanwhile, minister of state
for communications Do
sinh Chauwhan said Wednes-
day inawritten reply toa gues-
tion in Parliament that mors
than 300 FIRs had been registe-
red naming over 1700 points of
sale (PoS)over fraudulent con-
nections.  Also, moare than
50,000 Pos have been hlacklis-
tedd. The government has deve-
loped an artificial intelligeno:
and facial recognition-powe-
red solution, called ASTR, for
telecom SIM subscriber verifi-
cation.

It runs on the images of sub-
seribers available in the custo-
mer acguisition form and can
detect fraudulent subscribers

Uzsing ASTR and other algo-
rithms, more than 6 million
frawdulent connections had
been detected, the minister 2a
ic.
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S| WESTERN COALFIELDS LIMITED pa>=
| ‘ | (A Subsidiary of Coal India Limitad) rre bt GOVERNMENT OF WEST BENGAL
et/ Coal Estate, Civil Lines, Nagpur - 40001, Maharashira, India. Websits - www wastamcoalin Department of Agriculture
SHORT NOTIFICATION FOR INVITING Memo No. 135.-20/HQ Date 0D8.08.2023
ON-LINE APPLICATION FOR GRADUATE, NOTICE FOR ONLINE REGISTRATION OF FARM MACHINERY
TECHNICIAN AND TRADE APPRENTICES MANUFACTURERS. 2023-24
Western Coalfields Limited invites On-line Applications for All the Agricultural Machinery Manufacturers who are interested to take part in Farm
engagement of 1191 pumbers of Apprenlices as per the Mechanization umbrella schemes -2023-24 in West Bengal are invited to enlist themsehes
provisions of the Apprentices Act 1861. Apprentices are online through Manufacturers registration link in Matirkatha portal (http://matidkatha net/ )
required for the following types: with essential details of their products, specification , product test report, notarized affidavit and
Nl APPRENTICES TYPE ESTABLISHMENT'S |NOS.OF dealers network etc. for the benefit of the farmers. The interested manufacturers who are agreed
NAME SEATS upon to sell their machinery/implements in the published indicative price, having Isl mark or
tested by the Government recognized testing institutes can only be enlisted their products in the
1 Eradu_at_eﬂpprentbn?n WCLHQ : HRD Dept 101 st .b"!' B ng by p
£ [TGncian Apprariican L The registration link will be hosted in Matirkatha portal on & from 11.08.2023( from 11.00am) to
3 |ITIPassed Trade WCLBALLARPURAREA! 101 01.09.2023 ( up to 5.00 pm).
Apprentices inthe rades: WCL CHANDRAPUR 113 Online approval of products will be accorded based on documents furnished online as well as in
Computer Operatorand |AREA hard copy as per Annexure-l. Interested manufacturers & dealers will have to follow the User
Programming Assistant, |WCLWANINORTH 73 I'-.ﬂa_nual &Gujdelinesnffanﬂ Mechanization :,;:hen'rei-_ltlﬂ-lﬂ which isawaita_hleinthe said portal,
Fitter, Electrician, AREA ﬁnllﬂTEth pﬁﬂ;ﬁ m!l I:mtal asl f?}l'Lﬂem:lJl} .ﬁ.llrlr;r_f.- :nrerTs'tEd farm rrh:vi::lnervmmanll.lf?ctti[;ﬁ
: irrespective of their registration in said portal in previous years s ave to register their
;EE:;?B’&FE&TGL ﬁt Lv:jgff:: A 1:: companies afresh ﬁ_:rr _enfistment of products _am:l dEi_JEers for 2023-24. All thE_E:dsting dealers of
- Lo the manufacturer within the State must be registered in the portal & undertaking/consent of the
{D'EEEI:'rw're’"alﬁi WCL UMRERAREA >4 dealers will be taken by the manufacturers for selling of machinery/implements under Farm
Draughtsman (Civil), ~ |WCLNAGPURAREA | 136 Mechanization schemes -2023-24. Only authorized dealers will be allowed to register in their particular
FPump Operator cum SKILLDEVELOPMENT | address a5 mentioned in their dealership certificate ficerse . No sub dealer will be allowed (i), Besides
Mechanic, Turner, CENTER NAGPUR{WCL) uploading in the portal, hard copy of all the requisite documents must be submitted under an emvelope
Machinist. WCLPENCHAREA 63 addressing a letter to the Director of Agriculture & Ex Officio Secretary, W8, Jessop Building, 1st Floor, 63
Fresher Trade WCL KANHAN AREA 43 Metaji wﬁwﬂﬁmﬁrml wma’r_ﬁ EIE Eﬁlﬂﬂlﬂrﬂ ﬁf;ﬁﬂrmmnﬂl}fﬁ? past/
i . couriers ar at s g Farm anization Cell, Bengal onthe envelope. (iii). Indicative
ﬁs‘i;“ﬁ';gﬂ::g $$:3 :ﬁ__i: PRHOEERA 75 Price: shall rermain valid for next one year (). All the interested manufacturers will have to mandatarily
ToTAL | 1191 upload & submit a notarized l:ledamhm on testing repart, afters_.alesew‘rl:eeh:. ?ﬁperﬁuideiine? .
For further guery please contact with the Deputy Director of Agriculture [HO), Directorate of Agricuftune,
SCHEDULE Govemment of West Bengal , Jessop Building, 1st Floor, 63 N 'S Road, Kolkata-700001, Phone: 033-
1.] On Line Application starts on 01.08.2023 (10.00 AM) 27540917, Email: dyda.hg wh@gmail.com.
2| Last Date for On Line Application | 16.08.2023 (05.00 PM) m:L&ﬂfdnﬁn;menﬂmhmhml_ttedu;jﬂﬂw&mﬂm lmr{;:ar;ﬂarﬂa-lmfimlﬂﬁeiifaﬁ
. : : Ma nce S, Product test report iss Government nised Testing Institutes; 6.Motari
Candidsles have 1o apply inonline modeonly. _ Ciichatio GaRsr ks serics product test report in Arimaire KDt : 7 Corent tfer of tha sithoried
For more details, please visit owur official website Dealers throughout the State ; (all pages of the documents need to be signed by authorized signatory
www.westerncoal.in. with stamp).
Ganeral Hanagnr (PVHRD, WCL, Nagpur | HEA-MAGT 023
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ELECTROSTEEL CASTINGS LIMITED

CIN: L273100R1855PLC000310

Registered Office: Rathod Colony, Rajgangpur, Sundergarh, Odisha 770 017, India
Tel. No.: +81 06624 220 332; Fax: +81 06624 220 332

Website: www.elactrosteal.com; E-mall: companysecretaryi@electrostesl.com

EXTRACT OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30 JUNE, 2023

(¥ in lakhs except EPS)
Consoldatas
endad ended anded ended ended endad ended
30. n]-E_EM:! 31.03. 2023 30.06. EI:IH.' 31.03. 2023 30.06, EEIEH 3% uunza 30.08. EI.'IEI 31.03. 1!]23

1. | Total Income from Operations 152968.30 | 178552.75 | 175086.80 | 701252.62 | 171202.24 |190866.21 | 178346.94 | 73604276
2. | Met Profit / {Loss) for the period {before Tax,

Exceptional and/or Extraordinary tems) 1046064 | 1327786 | 1372283 | 43278.15| 1001733 | 1210783 | 12719.08 | 41540.26
3. | Net Profit / (Loss) for the period before Tax

(after Exceptional and/or Extraordinary tems) | 10460.84 | 13277.86 | 1372283 | 4327815| 10017.33 | 12107.83 | 1271908 | 4154026
4. | Met Praofit / (Loss) for the period after Tax

(after Exceptional andor Extracrdinary tems) B139.55 | 1013051 | 10418.26 | 3347635 | 749216 | B049.44 51787 | 31623.33
8. | Total Comprahensive Income for the period

[Comprising Profit / (Loss) for the period (after Tax)

and Other Comprehensive Income (after Tax)] 6138.71 726419 | 1040367 | 3056018 | 785295 | 610132 | 997485 | 30256.28
6. | Equity Share Capital 5946.05 524605 | 594606 504605 594605 | 594605 | 594605 5046.05
I. | Reserves (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the 42100947 432317.55

previous year
8. | Eamings Per Share (of Re. 1/- each)

{for continuing and disconfinued operations) -

1. | Basic 1.37 1.70 1.75 563 1.26 1.50 1.60 53
2. | Diluted 1.37 1.70 1.75 563 1.26 1.50 1.60 5.31
L. >
{ Note: The above is an extract of the detailed format of the guarter and three months ended Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and three months ended Financial Results of the
Company are available on the Stock Exchange websites, l.e., on BSE Limited at www.bseindia.com and on National Stock Exchange of India Limited at
me_rm&india.mm and an the Company's website at www.electrosteel.com. 3

For Electrosteel Castings Limited

Umang Kejriwal

Date ;8 August, 2023 Managing Direcior
Place : Kolkata DIN: 00065173
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8- KALYAN JEWELLERS INDIA LIMITED
= Registered Office: TC-32/204/2, Sitaram Mill Road, Punkunnam, Thrissur, Kerala - 680 002
ES‘; CiN: L36911KL2009PLCO24641 KALYAN
h E Tel: +91 487 24 37 333 | E-mail: compliance@kalyanjewellers.net | Website: www.kalyanjewellers.net JEWELLER S
=R
- EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023 =
a3
= __ Standalone Consolidated
ﬁ—f Particulars For the quarter ended For the year ended For the quarter ended For the year ended
—i 30 June 2023 31 March 2023 0 June 2022 31 March 2023 30 Juna 2023 31 March 2023 A0 June 2022 31 Manch 2023
g_: (Unaudited) (Unaudited) [Unaudited) [Audited) (Unaudited) (Unaudited) [Unaudited) [Audited)
é 1 | Total income from aperations (induding ather income) 36,546.97 28,1B6.566 27,2831 1,16,266.59 43,873.90 33,964,256 3340517 1,41,093.38
g -' 2 | Met profitd (loss) for the period before tax before exceptional items 1,737.13 1,220.82 1,276.94 5,583.33 1,884.63 1,279.50 1,418.27 6,047.73
—; 3 | Net profitf (loss) for the period before tax after exceptional items 1,737.13 B88.31 1,276.96 5,250.82 1,884,463 946,99 1,418.27 5,715.22
& 4 | Met profit/ (loss) for the period after tax after exceptional items 1,289.05 661.04 9533.62 3898 1,435.52 697.99 1.077.70 4,319.32
_E 5 | Total comprehensive income for the period
g o [mmpﬂsing pmﬁ”ﬂgss] [m' 1hE peﬁud tahp_.r tu] amj ﬂher 1.1'&“.?2 ?41“? ?3“.52 4.l131].«65 1.?“.?“ ?EF.!& ?5&.39 4.9“.54
= comprehensive income [after tax]]
e & | Equity share capital (Face value of 210 each) - 10,300.53 . 10,300.53
E 7 | Reserves {excluding revaluation reserve) as shown in the audited
E _: balance sheet of the year 26,365.69 26,086.58
& _ 8 | Eamings per share [Face value of 10 each){in ¥) - Basic [not annualised) 1.25 0.54 0.93 3.78 1.40 0.68 1.05 4.20
o _: 9 | Eamings per share [Face value of 210 each) {in ) - Diluted {not annualised) 1.25 0,44 0.93 1.78 1.40 0.68 1.05 4.20

Miote:

= Place: Theissur
Date:; 0F August 2023

1 The above is an extract of the detailed format of the financlal results filed with the Stock Exchange under Regulation 33 of the SEBI {Listing Obligations and Disclesure Requirements) Regulations, 2075, The full fermat of the financial results are available on the BSE Limited website URL: www, bseindia, comicorporates),
the National Stock Exchange of India Limited wehbsite (URL: www.nseindia.com/oorporates] and on the Company's wehsite.

For KALYAN JEWELLERS INDIA LIMITED
S

1.5, Kalyanasaman

Managing Dinsctosr

DIN; Q1021924
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